Press release

PAIl Partners to acquire Pasubio from CVC Capital
Partners VI

23 June 2021

PAI Partners (“PAI"), aleading European private equity firm, today announces
that it has agreed to acquire Pasubio (the “Company”), a leading specialised
provider of premium leather for the automotive industry, from CVC Capital
Partners VI (“*CVC”).

Headquartered in Vicenza, Italy, a renowned leather district, Pasubio is a leading
European leather manufacturer, which produces high quality leather products for car
interiors serving the premium and luxury automotive segments. Pasubio employs
approximately 1,000 people and operates six facilities, where it performs tanning,
post-tanning and cutting activities. The Company has plants in Europe and North
America as well as a dedicated R&D centre in Italy. Key clients include Porsche,
BMW, Bentley, JLR, VW, Rolls Royce, Lamborghini and Maserati.

Under CVC'’s ownership, Pasubio has experienced significant growth, evolving from
a local champion into a multinational industry leader through organic growth and
strategic acquisitions to expand its geographic reach and its stellar client base.

PAI will support Pasubio’s management team in its future growth plans, which
include further consolidating the fragmented global automotive leather market and
diversifying the Company'’s offering into other premium automotive interior materials.
PAI will be investing from PAI Europe VII.

Simone Cavalieri, Partner and Head of Italy at PAI Partners, commented: “We are
delighted to invest in Pasubio. The Company has a fantastic reputation in its field
and is a key European player with significant global potential. We look forward to
partnering with the Pretto family to support their exciting growth plans and further
strengthen Pasubio’s leading position in the high-quality automotive leather market.”

Luca Pretto, CEO of Pasubio, added: “We have very much enjoyed our journey with
CVC, and we would like to thank them for all their support in helping us transform
under their ownership. Over the last few years, we have further professionalised our
operations and processes, through a combination of new skills and automation, as
well as built-up an unrivalled track record of quality and service for our clients around
the world. We are very excited to be partnering with PAI and to benefit from their
strong experience going forward, as we look to further grow our position as a global
and diversified market leader, both organically and through acquisitions.”

Giorgio De Palma, Partner at CVC, commented: “We are very proud of the
successful transition of Pasubio from a high-quality family company into a strong
industry leader. We thank Luca Pretto and the rest of the management team for their
immeasurable contribution to what has been a highly successful partnership over
the past years, and we wish them every success in their next phase of growth.”

The transaction, which is subject to customary closing conditions, is expected to
close in October 2021. The financial details of the transaction were not disclosed.



PAIl was advised by Deutsche Bank and LABS Corporate Finance on M&A, Latham
& Watkins and Kirkland & Ellis on Legal, Roland Berger on Commercial, PWC on
Financial, Efeso Consulting on Operations, Ramboll on ESG and Russo De Rosa
Associati on Tax.

CVC was advised by JP Morgan on M&A, Shearman & Sterling on Legal, Kearney
on Commercial, E&Y on Financial, ERM on Environmental and Facchini Rossi
Michelutti on Tax.
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About PAI Partners

PAI Partners is a leading European private equity firm with offices in Paris, London,
Luxembourg, Madrid, Milan, Munich, New York and Stockholm. It manages close to €15
billion of dedicated buyout funds and, since 1994, has completed 84 transactions in 11
countries, representing over €60 billion in transaction value. PAI Partners is characterised by
its industrial approach to ownership combined with its sector-based organisation. It provides
the companies it owns with the financial, operational and strategic support required to pursue
their development and enhance value creation. www.paipartners.com

About CVC

CVC is a leading private equity and investment advisory firm with a network of 24 offices
throughout Europe, Asia and the US, with approximately US$115 billion of assets under
management. Since its founding in 1981, CVC has secured commitments in excess of
US$163 hillion from some of the world's leading institutional investors across its private
equity and credit strategies. Funds managed or advised by CVC are invested in over 90
companies worldwide, which have combined annual sales of approximately US$100 billion
and employ more than 450,000 people. For further information about CVC please visit:
WWW.CVC.com.
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